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BONDS FOR
INVESTMENT

CALLAWAY
FISH-SCO

/{fmbm/ry Stock fxthanfi
3T-WALL'STREET

NEWYORK

Fractional Lots
J'our Inquiries Invited

Send for copy of our

"Trading Suggestions."
Please Mention 11-706

WILSON & CHARDON
Member« Consolidated Stock Exch. of N. T.
62 Broadway New York

Telephone Whitehall 1964

THE
NATIONAL PARK

2X4 Broadway
THUS.»» EXECUTOR

«THE FARMERS»
LOAN «nd TRUST COMPANY

Chartered 1822
16-22 William St«

»ranch; 476 Fifth Av#., New Terk.
LONDON

ADMINISTRATOR GUARDIAN

$35,000,000
REPUBLIC OF CUBA

5% Gold Bonds of 1004
Coupons due Bepfember 1, 1922, of the

above Bonds will be raid on presentation
at our office on and after that date.

SPEYER & CO.
New Tork, August 31. 1922.

Dividends
Extra

The directors of the Reo Motor Car Com¬
pany yesterday authorized the paymentof a 1 per cent cash dividend In addition tothe regular quarterly dividend of 1'.. percent. Both are made payabl«* October 2 tostockholders of record September 15.

StocTt-
Pe- Pay- JuddersRate. rlod. able. of rec.Fî-ars-Roeb'k pf.$1.75 Q Oct 1 Sept 158 W Perm Pipe.. 1.00 Q Oct 2 Sept 25Humphreys OH... 6% Q Sept 15 Aug3lPet-Mull 1st pf.. 1*4% Q Oct 1 Sept 21do 2d pf.1*4% Q Oct 1 S«*pt2lAmer Tob pf-1V_% Q Oct 2 Sept 9Bet Edison. 2% Q Oct ló Sspt 20Tono Bi'lrnont. .. 6% Q Oct 2 Sept 15Con Gas B pt A. 2% Q Oct 2 Sept 15do pfB. 2% Q Oct 2 Sept 15III Bell Tel. 2% <j Sept 30 Sept 29Reynolds 8 pf A.l"*i% Q Sept 30 Sept 24do pf B.1*"*% Q Sept 30 Sept 24Public Nat Bank 4% Q Sept 30 Sept 23Surf Inlet Mines.3%% Cl Opt 2 Sept 15Am AV O Mch. 1 >.

_ % Q Oct 2 Sept 8do pf .1 \ % Q Oct 2 Sept SCol Power pf-1 \ % Q SeptlS AugSlt'en Ry Si-f pf. 1 *_ % Q Oct I Sept ¡'0Gold & Stock T..$1.60 Q Oct 1 Sept iO

Equipment Bonds
CJuoted on Income percentage basis')

B'*. Ast».A T & S F. « 1!>23-'S5 5. 5 6.0«Atl Coast Line. 6 1923-*35 5.-.0 6.Udo. «'s 1923-'36 6.6 6.1«Boston & Aib.. 4 *. 19rS-*27 5.25 5.0»BftO..... 4'._ 1923-'27 t.35 6.0»
«-0 . 5 ir»23-*37 6.30 5.01do. fi l!i23-'3,r. 5.60 6.25Bethlehem Ste«*I 7 lP23-'30 6.60 6.69Buff I: & P- 4**á-5-*J l.23-\**6 6.50 6.0**«'anadian North. 5-G 1923-'29 5.75 5.25('anadiar Pac. 4-_-6 1923-M2 6.40 5.00OR R of N.T.. 6 1923-'35 6.30 6.00Ches & Ohio. .5 ._-.-(**_ 192;i-*-J7 5.50 6.20Chic & t** \V... 4>.*i 1923 6.25 5.00do . 6 19ÎS*'.S 6.40 5.15do . 6". m5-'30 6.40 6.1v>C R I & P_<!... 4 *_-5 1923-27 6.50 5.00do .« * 'i2¦.-.:<,-¦ 6.30 5.250 St 1. * N (>.. .'. ]'«23-*24 5.5 6.00C St }" M A O.. 6-7 3?i,-!-*31 5.60 6.28C M .t St P_ 5-6 IS.S-'ÎÏ 5.80 6.30CJiCATP... 4«_-6 líja-'-lí r>;**fi r..40

C (' C & St h-. 6-6 1923-*'!5 5.50 6.00
"¿i>i>. R R. 6-7 1923-';;-« S '«0 7 On¿7ti & îltt'lson.. 6 latl-'SS 6.40 6.50«.:.-> R R. 41.-5-6 lfl_3-':*5 6.00 r.40"* Trunk We**-». 6 ÎÎ23-'35 5.85 6.40Great Kot Ry.. C 1SJ3-'ÎB 6.48 5.15Illinois Central. 4^.-5 1 >2:t-"_7 5.25 f.00

«In . 6 l!i25-'35 5.;;.', 6.15
do . 6'.i-7 l-SÍ-'a« 5.30 6.10Ind Har Belt... 6 1923-'.'J5 6.60 5.Î0Kan City South 6 19-S-'2< 6.50 5.25do. C J9Î"-'3S 6.75 6.26Louis & Nash.. 5 1925 5.35 5.00
do . « 1 cj2?<-",:ó 5.20 6.16
<io . tHi J:'*.5-'VS 5.30 6.1»Michigan Con.. 6-6 1923-'3j 5.25 5 19

..ISt P _. S S M. 4"4**ä !S2:',-\!6 6.75 t.41
do . 6-6*.-7 1923-*.:;« 5.85 6.4«

M K & T. » t%t$-'Ú 0.10 r.7»
do . 6 f.S3-'-G 6.00 5.7(1Missouri Pacific 6-«>.i 1923-*35 5.60 6.25

N Y Central_ 4V--5 l';2:'-'37 5.10 4.S0
do . I IS-«--*« 6.35 6.1i
do . 7 T..«:i-*:!J 6.35 6.15

N TN'HSILIir*-6'il?'.:i''" 6.50 6.50
Norfolk & *-Ve-t 4'. *!.23-"24 6.23 4.75

-
. 6 1 y_.'.-*J5 5.40 5 Í*

*;. It. Patine. 7 3S23--30 6.25 5.10
Pac Krult Bxp, 7 lS25-'35 5,25 5.10
Perm G K. 4-4«. 1922 6.25 4.75'
Pennsylvania .. 6 1923-'3S 5.25 5.10
Pitts & LU Kile ti-61*. 1923-*35 6.35 6.11

| <*.,. 4** 1.23-'-7 5.25 4.T6
ird Air L.. <*V 5-G 1923-'27 6.10 ii.70

ÍJouth.rn Pac. *'. 19î3-'2* 5.-;;, »09*
.; l._4-'J» ."..25 6.18

-'Ja 5.75 6.4»
_< uthern Ry 4>-¿ I9Í3-'»« 6.3Ó 5.10

.t; JÍ«23-*.S,i 5.65 5.35
lio . 6V4 1»?J»"37 5.26 6.10'

t.'nlotl Pacific. 5-7 1924-'S7 5.25 6.00
Vlrf-inWa Ry... 0 1323-'S5 6.76 6.1*Wat-slí K R... 6-6 Ittl-'M «?7& *¦.**

investment
Information

Questions of general interest te in¬
vestors will be answered in this col¬
umn. in whith eate only initiait will
be used. Others will be antwered by
mail. Address all inquiries, indos,
ing a stamped, addressed envelope, to
Financial Editor, The Tribune, IS*
Nattait Street, New York City,

Young Couple'« Problem
Question.I am a young: man Just start¬

ing out In married life. My wife and X
have been able to save approximately
$f>00 by extremely careful management.
She insists upon leaving the $600 or prac¬
tically all in the bank. 1 insist that a
good bond is easily turnd Into cash In
an emergency, and that It would be bet¬
ter to Invest our money so as to receive
.at least a (air rental for our money.
Kindly let me hnow what you would con¬
sider a good investment for us. Î be¬
lieve that we would bo satisfied with a
short-term investment Juït as well as a
long-term Investment..P. A. B.
Answer.Your proposition to invest

your money in a readily marketable
security is a logical one. We suggest
a $500 United States Rubber 5 per cent
bond, 1947, scaling recently to yield
about 5.7 per cent.

Prospect of IN"-»«- Haven Dividend
Question.Will you be kind enough to

give me some idea of the condition of
the New York & New Haven R. R. and
if thore Is any prospect If a dividend on
the stock? What do you think of Union
OH of California Investment?.A.M.
Answer.The earning position of the

New Haven system has shown substan¬
tial improvement in recent months,
but it is yet too early to determine
whether the better balance of income
over expenses is more than temporary.
Without appearing to be enthusiastic
on the outlook, *we would say that the
prospect of fixed debt charges being
earned by a reasonably safe margin
is brighter now than it has been in
.several years. The likelihood of the
stock being placed on a dividend basis
again is another matter. The New
Haven has been through a more trying
ordeal than almost any other railroad
and it is extremely improbable that the
management will commit itself to the
payment of any dividend until the com¬
pany has been placed beyond the dan¬
ger of another financial "strike." Union
Oil stock contains an element of spec¬
ulation -which renders it unsuitable
for any one not financially fitted to as¬
sume a business man's risk and to keep
posted on developments in the com¬
pany.

Hudson & Manhattan Adj. 5s
Question.In your reply to a correspond¬

ent recently In relation to the advisability
of such correspondent purchasing Hudson
& Manhattan Railroad Company Bs ad¬
justment Income bonds, your recommenda¬
tion was that bacause of the speculative
character of these bonds you did not ad¬
vise their purchase. The speculative na¬
ture was predicated upon the fact that the
bonds paid no interest unless earned. You
have frequently recommended for pur-
çfcfesa as an Investment some of the best
known industrial corporations' preferred
stock. Since the dividends from preferred
stock are generally paid only If earned, I
am curious as to your discrimination
against the adjustment 6s of the Hudson
& Manhattan Company. Does not the
financial'report of this company relating
to the earnings of the railroad company
and the terminal building Justify their
rating as an Investment? It would seem
from the financial reports that this com¬
pany had turned the co-ner. Is there any
justification for the thought that the busi¬
ness of the Hudson & Manhattan Company
will In any way diminish? Isn't it to bs
supposed that the business of this cor¬
poration will show a gradual and material
Increase as time goes on?.D. R. I.
Answer.As a general rulo it is prob¬

ably true that preferred dividends are

paid only if earned, but there are nu¬
merous companies whose conservatism
in distributing earnings to common
stockholders in times of great profits
¡rovides the wherewithal for the con¬
tinuance of preferred dividends when a
period of depression or insufficient
earnings arrives. You will note that the
preferred stocks that we recommend
are those of corporations coming under
this head. You will also note that
although the indenture of an adjust¬
ment or income mortgage provides that
interest shall be paid only if earned,
there is no such restriction on pre¬ferred stocks. Another point worth
noting is that we do not rate a pre¬ferred stock as a good investment until
it has established its right to that
classification by seasoning as a divi¬
dend payer over a period of years. The
earnings of a single year do not make
or destroy investment value. The earn¬
ings of the Hudson & Manhattan Com¬
pany have shewn remarkable improve¬
ment, thanks mainly to the action of a

public regulatory body in raising fares
m a period of excessive costs. We
doubt whether anyone will deny that
those purchasing the adjustment bonds
are speculating, if only in a mild form,
on the prospect of these fare rates re¬

maining undisturbed. It is only just to
add that the bonds in question are
suitable for a business man in a posi¬
tion to keep in touch with the earn¬

ings of the company.

Wants Better Than 4 Per Cent
Question.Can you tell me of bonds or

anything else that Is as safe as savings
banks to Invest some money, on which I
can get better returns than 4 per cent?
You have been recommended to me as a
good adviser on such matters. I will be
grateful to you for such advice..-M. 8. C.
Answer.You do not 6tate how large

a sum you have available for invest¬
ment. If it is large enough to pur¬
chase a $1,000 or $500 6 per cent bond
of the United States Rubber Company,
1947, selling to yield about 5.7 per
cent, w.e suggest that ycu make this
investment. If the amount is smaller
you can purchase a few shares of
New York Telephone 6-Vi per cent pre¬
ferred stock, which is selling around
107%.

Worried Over Goodyear 8s
Question.Will you kindly tell me If

you consider the following holdings safe
und wise to keep, or if any shoud be ex¬
changed at this time, which ones, to
better the Investment condition of a
Woman who needs the income to live on;New York Central Railroad collateral 7s,
1930; Bethlehem Steel Company 7s, fif¬
teen years; Marine Equipment Trust cer-
tificate No. 1935; French government 8s,
3fl46; Swiss government 8s. 1940; Genoral
Motors Building Corporation 7s, 1942;Savannah Electric & Power Company

I ?-S4*( Goodyear Tire and Rubber Com-
nany 8r. Any suggestion you make will
bf- very much appreciated. I have heard
that the Goodyear Company was not verystable and yet I don't know but that

; they are as good as any Industrial bonds.
Would you consider them shaky? It
would not be possible to get 8 per cent
In any other bond now 1 presume..Miss
M. R. D.
Answer.Your New York Central 7

per cent bond has been called for
redemption on September Î. We sug-gest that when you receive this fund
you purchase ten shares of New York
Telephone SW per cent preferred stock.
Your othc bonds are reasonablyt-ound, including the Goodyear 8s, if
they are the first mortgage ies'ie due
3941 and not the debentures of 1931.

Elgin Motor Price
Question Having invested in twentyshare« of the Elgin Motor Car Corpora -ilion about two years ago I would appre-claie your estimate ,of the value of auchInvestment through the columns of yourpaper. No dividends have been paid».J. F. il.
Answer- Elgin Motor stock is quotedin the market for unlisted securities at

$1.50 bid, $2.50 a'skïd.

Four full columns of in.
vestment questions and an-
sners will be published in
The Tribune every Sundayand Monday. On other day»
one full column will appear,

** u.JJ.J

Day's Dealings in Bonds
The Market

The activity and strength of local
traction issues on estpecttstlon» that the
Interborough - Manhattan adjustment
plan would be declared operative short¬
ly gave color to yesterday's bond mar¬
ket. Firmness ruled in most.other di¬
visions, but the advance of these bonds
and the contrasting break in Chicago
&. Alton issues furnished the only im¬
portant movements of the day. The
weakness of the latter, as reports of
impending unfavorable developments
persisted, caused a slackening of inter¬
est in the speculative rails generally.
Liberty bonds remained çuiet, fluctua¬
tions being narrow.

Transactions
Sales.

Liberty 4%s. 1947. »98,000
do 1st 4s, 1947. MO"
do 2d 4s, 1942. »,000
do 1st 4%*t, 19*17. 7b.000
do ïd 4 Vis, 1942. 651.000
do 8(1 4 «4s. 19Î8. 762.000
do 4th 4%s. 19Î8. 2*0 000

Victory *%*, 1928. 253,000
d-. 4%s, called. 169,000

Quotations

field.
3.40
5.93
1.97
4.26
4.88
4.24
4.29
8.86

Net
chge.
--.04
.AH

High. Low. Last.
Liberty 3'is. .. .100.94 100.76 100.80
do 1st 4s.100.62 100.02 100.82
do 2d 4s.1(0.20 100.18 100.18
do 1st 4'if_100.70 100.68 100.68 ..12
do 2d 4%8_100.22 100.06 100.12 ..10
do 3d 4 Us_100.46 100.28 100.30 ..14
do 4th 4%8....100.60 100.38 100.40 ..18

Victory 4%s_100.72 100.66 100.70 ..04
do 4%s, called.100.30 100.28 100.30 +.02

Bid and Asked Quotations
Yesterday. Tuesday.

? Us, '37-'47...100.76@100.80 100.92® 100.94
2d 4s.100.16@100.40 100.70(61100.7«
1st4%9, ,33-'47.100.56® 100.70 100.16@100.40
2d ilia, 19*-2..100.12@100,16 100.20@100.22
3d 4%B, 1928..100.30@100.34 100.44@100.46
4th 4%s, 1938.100.40@100.48 !00.66@ 100.60
Vic. 4%s, 1923.100.30@100.32 100.28@100.30
do 4%s, clld.100.28(a) 100.32 100.34@100.36
Pre-war Issues:

2s, coup, 1930. .103 @103'/a
2s, coup, 1930.103 @103%
3s, reg, 1946. 92% @ 94','.
3s, coup, 1946.. 92% @ »4.4
4s, reg. 192E...104%@105
4s, coup, 1925.. 104 %@105
2s, Pan, reg, '36.103 ©103H

©10314.
103 Vi

2s, Pan.coup.'86.103
2s, Pan, reg, '88.103
2s, Pan,coup,'88.103
3s, reg. Pan, '61 81
3s, coup, Pan,'61 91
P I 4s, *34. 91
P X 4s. '35. 91
P I 4s, '36. 91
D of O 3.65s... 99

>103%
I 93
) 93
3 94

Í100

103 ©103%
103 (SÎ103V4
9214® »4-4
92%@ 94 Vi
104%@105
104%@108
103 @10I!%

0103)4
@103%
@103%
@ 98
0 98
0 94

103
103
103
91
91
91
91
91
99 )109

Foreign Govt. and Municipal Bonds,
Interest to Be Added

Bid. Aikefl.
Argentine Nat Ovt 8-yr 7«.101% 103
do Intern 6s, 194S.. 85

Belgian 6-yr 6* .,. 99% 100
do 7%s, 1945 .104
do 8s, 1945 .104

Bergen 8s, 1945 .109

104%
104%
108%

Berne 8s, 1945 .112% 114
Bolivia 8s. 97%
Bordeaux 6s, 1934. 80%
Brazil 7 Hs, rets . 87%

97%
81
87%

do 8s, 1941 .100% 101
do 7s . 91% 98

Canada 5s, 1926.100 100%
do 5%s, 1929 .102% 102%

Canada 5s, 1931 ...100 100%
do 5s, 1952 . 99% 99%Chile 8s, 1941 ..103% 104%
do 8s, 1926 ...102 102%
do 25-yr 8s, 1946 .104 104%

Christiania 8s, 1945 .109 110
Copenhagen 6%s, 1944 . 93 93%
Cuba Extern 5s. 1944 . 93
do 6s, Sir A 1914 .. 90
do 4%s, 1949 . 82 .

Czecho-Slovak Rep 8s, 1961... 95 95%Danish 8a, A 1946 .109 110
do 8s, B 1946.110 111

Denmark 8s, 1945.110% 111
,do 6s, 1942 . 9S% 99%Dutch East Tndle« 6s, 1947. 96 96%do 40-yr 6s, 1962 . 94% 94%Framerlcan Indus Devel 7%s.. 94% 9»

Prance 7%s, 1941 . 96% 97
do 8s, 1945 .100% 100%

Italy 6-yr 6%s . 96% 96%Japan 4s, sterlg loan 1931 .... 79% 80
do 4%s, strlg loan 1925 _ 94% 96
do 4%s, 2d ser 1925. 93% 94%

Lyons 16-yr 6s, 1934 -,. 80% 81
Marseilles 16-yr 6s, 1935. 80% 81
Mexico Kxter gold 4s, 1964 ... 43% 44
do stir*; 6s, 1945. 68 68%Netherlands 6a, rets ...'. 97% 98

Norway 8s, 1940 .113 112%Paris Lyons Med R R 6s. 75 76%Porto Alegre .100 100%
Queensland 6s, 1947 .103% 103
do 7s, 1941 .111% 111%Rio Grande 25-yr 8s. 1946. 99% 100

Rio de Janeiro 8s, 1946 . 99% 100
do 25-yr 8s, 1947 w 1 . 99% 100

San Domingo Es, 1958 . 95% .

San Paulo 8s, 1936 .100% 101
do City 8s.100% 101

Seine 20-yr gold 7«, 1942 . 83 88%Sweden 6s, 1939 .105% 105%Switzerland 8s, 1940 .120% 122
Tokio 6s . 72 73
United Kingdom 6%s 1822 _107***» 107%do 6%s, 1929 .108
do 6%s, 1937 .104%

Uruguay 8-;, 1946 .106

108%
106
107

Zurich 8s, 1946 .114% 116
Boissons . 78% 79
Prague . 82% 83

Argentine G
7s 1946

.101%
..102
,.101%
..101%
..102
..101%
..102

90%

Es 1945
1 .... 84%
2 - 84

Cy of Bergen
8s 1945
1 _109

City of Bord
6s 1934
1 _80
3 _ 80%
3 _ 80%
9 .... 80%
3 _81

City of Copen¬
hagen B%8
1944
1 _ 93
1 .... 93%
2 _ 93

Cy of Greater
Prague 7% s
1 _ 83

21 .... 82%
City of Lyons
6s 1934
18 _

(Sales)
! ..,.88%

Dom Rep 6%s
1942
1 _

6s 1968
6 - 95%
6 - 95%

Dom Can 5%e
notes 1929
1 _102
1 _102%
1 -102%
2 -102%
6 ....102%
2 _102%

6s 1926
1 -100

1931

10 ....

8 _

City of
6s 1934
11 -
10 _

80
80%
80
80%
.80%
81
80%
Mars

1»

80
80%
80%
SOU

8 _ 81
C Montevideo
Uruguay 7s
1953
1 - 93%
3 _ 93%
3 _ 93

C of P Alegre
8s 1961
10 _ 99%
Cy of Rio d*
Janeiro s f
5s 1946
1 .... 09%
2 _9»
1947 w I
1 - 99 %
1 _ 99-H,
3 _ 99»;

Cy of S Paulo
Brazil 8s
2 ....100%
1 ... .100%
1 _101

C of Boissons
Cs 1936
4 _ 78%
R _ 78
1 _ 79

C':iy of Zurich
8« 19-r
2 _114*-.
7 _114 %

Coitipani" Az
Lara 7%s
1937
n _101
7 .¡..100%

Czecho¬
slovak R 8s
1951
2 .... 95%
2 _ 95%
2 _ 95%

1 ... 95%
Danish C M s
f gold 8s sec
A 194C
2 ... .109

ser B 1946
1 -110
1 -lion

Dept of Seine
Prance 7s
1942

10 .

6 .

2
1962
21 .

4 .

1 .

..100%
,.100%
.100-,

99%
99%
99%

3 - 99%
4 _ 99%

Dut B Ind 6s
1947
2 -95%
1 -95%
1 _ 95%
1 .... 96%
2 _95%
1 _ 95

s f 6s 1962

95
94%
96
94%
95
94%
94%
94%
94*54
94%
95
94%
95
94 %
95
94%

J. 88%
88%

Jap 1st ser
4%s 1925
1 .... 94%
2 _96
2d ser 4%s
1926
1 -93%

stlg loan 4s
1931

80%
80%
80
79%
80

K of Belg 8s
1941
10 _104
1 -104
2 _103%
1 -104

S f 7%s 1945

French Rep 8s n

104%
..103%
..103%
..104%
..104%
..103%
..103%

6s 1925
1 _,99%
1 _100

18 - 99%
K of Denmark
8s 1946
2 -110%
4 _110%
2 _111

6s 1942
3 _ 99%

13 - 99%
2 .... 99%

10 _ 99%
2 .... 96%

King of Italy
6%s ser A
1925
1 .v. 96%
2 .;.. 96%
10 - 96%
6 _ 96%

K of Nether¬
lands 6s 1972

1945
8
4

10

88%
88%
88»;
88%
8 ft
88%
S*%
88 V.
88%
88

.... 88%
»... «8«

.100»;

.100»-,

.100V,

.loo .**;

.lOOii,
2 _ioou
2 _100Ù
I -100%
1 ....100%
i -ion**«,
1 _100%
n _mo%
1 _îoov.
'>. _100%
5 _100'/«
4 ... .100%
2 _100 V,
1 _100*.
1 _100
r> .100%
2 _100
3 _100

...looE
%s 1941
.3 .... 97
i) .... f'71'.
i .... 97%
1 _ 97%
I - 97
5 .... 97%
1 .... 97
_ 9714
_ 97%

S - 97
I _97

.... 97%
_ PR
- 97%

', - 97
i .... 96%

91
.... î'6%
_¦*!>7
.... 97%
_ 96%
- 97
.... 97%
.... 97
.... 97%
- 97
.... 97%
- 97
.... 97%
.... 97
.... 97Hol-Am'Line

6s 1947
¦;. 1 .... 8*%«* S ... U%

2 .... 98%
4 .... 98

23 _ 98
8 - 98%
5 .... 98
1 .... 97%

30 - 98 .

2 .... 98%
2 .... 98%
7 - 97%
1 - 98
a . 98

K of Norway
8r. 1940
10 -112
K of Sweden
68*1939
15 -105
9 -3 0» %

13 ....I 05 14,
2 -105%Psr-Lyons-M

6s 1968

7.* '£.
75%'
7 5 %
75 %
75%
7«%
75%
75%
75%
751;
75%
75%
75%

75%
7.»%

3 _ 7:.%
75

1 ..'.'. 75""
? - 75V.

n Cii Bolivia"
8s 1-.47
2 - 97%
1 _ 97 %

10 .... 97%1 - 97
? ... 97%
1 - 97 %
1 - 97%Rep of Chile

8s 1926.
2 -103%
2 ....102%8 -1C2
1 ....ifr.%

1941

iî.46

..102

.103-4

.103%
,.103*4
.103*4
.103*4
,.104%
.104

R*p of Cuba
«%a 1949
1 - (3

St of Queens¬
land ¦ (?¦
3 ....311%
1 _111-*
> ....111*4

Cs 1147
1 _103
1 _10ï',«i
3 _10.1
3 _102*4

fit Of Rio Or
do Kul $s
194«
1 .... 99%

8 of Sao Paulo
s f 8s 193«

f« ....100Î4
5 -101

Swiss Copf 8»
1940
10 _120 «4
1 -120*4
1 .,..120*4
1 -120%
2 -120*4
5 _121
I -120*.'
4 .m
* -121

UKttfOtB-
i mi t _._.
4 ,...107%

.107«...107 "A
...107%
...107*4
...107 H
...107%
...107%
...107^
...107
.. 107 '4
...107*
...108
..107-Ar
. 10« »4
..108%
..108%
.1118'«

..108-4

..108

. 1 Of %

..108

..107%

..108

..108

..108*4

..10S

..104%
.105

..104*4

..106
.104 %

11
«6 .

10 .

17 .

9 .

6 .

81 .

1(2»
1 .

1 .

6 .

1 .

10 .

.43 .

3 .

1 .

1 .

2 .

1
1937
10
48 .

3 .

70 .

1 .

1
86
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5 ....100-423 -100%Virginian Ry6s 1962

10 - 99
1 .... 98%tit1 ....98

Warner S Ref
1st 7s 1941
1 ....103%

West ¿iec 5g

,.1 "....100%West Maryld4s 1962
6 .... 68%

_,
« .... 68West Pac Es

1946/*
1 .... 87W Pa Pow 5s2 .... 95%West Un 6%8
1936
1 -113%4%s 1950
1 -93%Westgh Eiec
a 1931
1 -108

_,
1 -108%**. h A l,B
4%S 1966
2 - 71 %

con 48 1949
3 .... 76%1 -76%*Alls Co 7%81945 ^

2 .105%
,.105%
..105
..105%
.105

..10!
.10 3

lat lia I«'
1 ....101%

CV «8 1¡»_8
1 .... 95%2 .... »Sti
1 .... 9 "i «V*

Wnchster RepArms 7%a
1941
1 -102%
a ....102%

To flrure the precise yleM on a bond ItIs necessary to use yield tables, but th«approximate yieirjt can roughly be Heure«
out by th» following formula: Divide th»closing quotation on a bond Into the rat«of the annual return. If (he bund is sellingn«»)'.«v pur y.)'t «iiust allow *i?<> for tneappreciation of the principal. To do this
su.unci, the market quotation from par,.*r ¡\>v. ant crtvut. the tviualtiuof oy in*

The Chicago & Alton
Railway Company

Three and One-Half Per Cent. First lien
Fifty Year Gold Bonds

DUE JULY 1, 1950
In viewof the appointment of Receivers for The Chicago & Alton

Railroad Company, the undersigned Committee has been formed
to protect the interests of the holders of the abovt bonds erf which
$22,000,000 are outstanding. The members erf the Committee
represent large holdings of these bonds. A Deposit Agreement is
in course of preparation under which The Farmers' Loan and Trust
Company will act as Depositary and the Committee intends shortly
to issue a call to the bondholders to deposit their bonds thereunder-

Dated, New York, August 30, 1922.
F. H. ECKER,

F. A. DEWEr, Secretary. Chaiiroan,
8 N."Ä city''' BERTRAM CUTLER,ork C,ty- J, H. PERKINS,

COTTON & FRANKLIN. J. V. E. WESTFALL,
Coun8«-* ASA S. WING,

Commie-UK*.
THE FARMERS' LOAN AND TRUST COMPANY, Depositar*22 William Street, New York City.

I

ntamber of years tTie bond lias to run bo-fore maturity. For example, if a 6 percent bond is selling at 90 and has tenyears to run, the annual return will be 6.«6per cent. The difference between par andth« market price will be 10 pointa, sub¬tracting 90 from 100, Dividing 10 pointsby ten years the quotation will be 1. Thisli«£Ui'«- is to be udueu to o.6t>, which Is in-»annual return, and th« result. 7.6« p»r¿eut. will give you the snprO.lruat« yield.

Day's /Ven* issues
Offering of a new issue of $5,000,000five-year 6 per cent convertible notesof the General Petroleum Corporationis being made to stockholde -s at parfor thirty days. The purpose of theissue, which has been underwritten bylUyth, Witter & Co., is to enable thecompany to conserve its oil suppliesand purchase crude oil at the presentlow market.

Halsey, Stuaiik,* Co., Inc., the Wil¬liam*- It. Compton Compuny, Harris,Forbes & Co.. the Security Trust Com¬
pany of Lexington, Ky. and J. J. B.Ililliard & Co., of Louisville, Ky., areoffpri'tg, at .03 and intereyt, to yield4.60 pet; cent to optional maturity and5 per cent thereafter, a new issue ofSl.000,000 Kentucky Joint Stock LandBank of Lexington 5 per cent bonds,due 1952, optional 1932.

The Dollar in Fo*w*gn t*&*&
(CMtlKttMl teem tneaiiH Stgt

FINI-AND (par 1» S cent» . W*"-*** ,p
n*?Tii-nd ..._

" ' "> 2.1* ; ¡*
Cables . : U *K *

FAR EAST
CHINA (Shanghai par uaaaMjaoJ ^

. --.hi,.** .73.00 ï»«.. *^
CHINA (Hongkong par ttnMUlW .»,.
U*i»*nd .57 7.', *'-<*^ S»

JAPAN (pa? 4S.» c-î-n's a >'*»> a.»
Demand .4T.Í& j« ¦»» gf

INDIA (par 4».85 cent» a rup*-*) ^j,Demand .ïi*.lï--i tt-iV» ¡SV
Cnblea .2* 317 V, SMÎ-l y

STRAITS SETTLEMENTS (P»' lsi*^
a dollar) ¿t«

liwmnu .6Î.**S .!.*.
Cabios. aî.S1» *.*. .¦¦- *T

THK A-MKRICA» ^
ARGENTINA (par 4:'. 44 centa » »tfÇST
Demand .I*.»* If**» í«**

BRAZIL (par 311.4« c*!*ta a Wt** **5y
Demand .I3M }* *J* "¡
'¦aines .IS.St kS» -**'

PERU (par $4 SB a pouad) g-*-'("heck« 4 06 ^-'"..«i*
ECl-AUOR (par 4R.S0 c*-»»t*« * «""^IHÍÍ

.*h*i*k* .Î$.S*> !3.î*
CHU.» (par 36.5 canta * P*«-*-!. ¿M

<"h«*-k« .i«*» !»t,Mir/:''Vl:i-(.3l'AT (i*ar Ï0Î.4Ï «'«*''* »^TéMI
chwks .n.w *..-'" Ji

.»ENKZUBI.A "par l».S r*nW * 'HPJ
.-hock» .î« is itU*-. ¿B]
4 anadian Kxehtume.***'»'»/J- ¡TW ¡

M(,ia:vai. par. MobumS tftsst «».*|H
York, par. ,.' j

Railroad Bonds
Baltimore & Ohio Railroad Co.

| Pittsburgh, Lake Erie & W. Va. Ref. 4%

*¦>»

DusdV-Jve/nber 1,1941
Prifee'to yield 5.34%

Burlington, Cedar Rapids & Northern Ry. Co.
f&S Consolid,*ited 1st 5%

, S Due April 1,1934 *

i Price to y-i.ld 4.98%

% Chicago & Western Indiana Railroad Co. À
i i. Consolidated 4% , Á

.' *.' -¦ -v * ¦ « -al-. **r
Si, Due July 1,1952

U¡L Price to yield 5.54%
mY K

I K Kansas City Terminal Railway-Co.
$**. f-ffc*. First Mortgage 4%

.J HE Due January 3,19*80
i &i Price to yield 4.84%

- £

I, Lake Shore & Michigan Southern Ry. Co.
^ 25 Year Debenture 4% vf

.A-^ Due September 1,1928
**? L Price to yie!d>5._5%

%\ \§kt Louisville & Nashville Railroad'Co. .

% (Pä Unified 4% W
Due July 1,1940 . A

Price to yield 4.50%
'

Now York Central & Hudson Rivesr R. R. Co,
30 Year Gold 4%
Due January 1, 1342

Price to yield 4.65%

Or-sgon Short Line Railroad Co.
Refunding Collateral 4%

Mr

«ft,«'Due December 1,1929
'*.! Price to yield-4.95%

Oregon Short Line Railroad Co.
Consolidated 1st 5% gtd. / .

Qfa Due July 1,1946 f
fm.

'

Price to yield 4.55%
:-\

' St. Paul, Minneapolis & Manitoba Ry. Co.
,,;,

* Consolidated Al/z%
'.¦V. Due July 1,1933
Price to yield 4.50%

Southern Pacific Railroad Co.
Refunding 4%

i Due January 1, Î9S5 .

I Price to yield 4.47%

Southern Pacific Railroad Co. ¿
i Convertible 4%

Due June 1,1929
Price to yield 5.11%.

Kissel, Kinnicutt & Co«
14 Wall Street The Rookery
NewYork r- -**-_ . . Chicago


